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ABSTRACT
This study examines the export competitiveness and market diversification of India’s marine products sector using secondary data obtained from the Marine Products Export Development Authority (MPEDA) for the period 2011–2020. The analysis evaluates commodity-wise export performance in terms of value and quantity for major marine products such as frozen shrimp, frozen fish, cuttlefish, squid, live and chilled items. Statistical tools including growth rate, CAGR, and trend analysis were employed to assess performance and forecast future exports. The findings reveal that frozen shrimp dominates India’s marine exports, while other products exhibit fluctuating growth trends. The study highlights issues of market concentration and limited value addition despite expanding global demand. It emphasizes the need for strategic diversification, improved quality standards, and enhanced competitiveness in the post-WTO trade environment. The research concludes that strengthening value addition and market diversification is crucial for sustainable export growth.
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INTRODUCTION
The Marine Products Export Development Authority (MPEDA) was set up by an act of Parliament during 1972. The erstwhile Marine Products Export Promotion Council established by the Government of India in September 1961 was converged in to MPEDA on 24th August 1972. MPEDA is given the mandate to promote the marine products industry with special reference to exports from the country. It is envisaged that this organization would take all actions to develop and augment the resources required for promoting the exports of “All varieties of fishery products known commercially as Shrimp, Prawn, Lobster, Crab, Fish, Shell-Fish, Other Aquatic Animals or Plants or Part Thereof and any other products which the authority may, by notification in the Gazette of India, declare to be marine products for the purposes of (the) Act”. The Act empowers MPEDA to regulate exports of marine products and take all measures required for ensuring sustained, quality seafood exports from the country. MPEDA is given the authority to prescribe for itself any matters which the future might require for protecting and augmenting the seafood exports from the country. It is also empowered to carry out inspection of marine products, its raw material, fixing standards, specifications, and training as well as take all necessary steps for marketing the seafood overseas.
In the context of WTO-GATS, the marine products exports have become environmentally sensitive in the international market. Often the trade performance of a country is linked with its environmental measures (Henson et al., 2004). Among, the different marine items exported from India, frozen shrimp, frozen finfish, frozen cuttlefish and frozen squid constitute nearly 80 per cent of the total exports in all the three periods of the study. It is only after WTO implementation that the exports of live and chilled items have become significant.  India’s marine exports were mainly dependent on the performance of shrimp (black tiger prawn) throughout the 1970s and 1980s (Das, 2007). But in the pre-WTO phase, when compared with the frozen shrimp exports, the export growth in all the other commodities was observed to be significantly high in terms of both quantity and value. This may be due to the intensive export promotional measures of India which led to the diversification of marine products exports by adding frozen fish (reed cod, pomfrets, mackerel, ribbon fish, croakers, seer fish and snapper) and cephalopods (octopus, cuttlefish and squid) (Shyam et al., 2004 and Shinoj and Mathur, 2008).  
REVIEW OF LITERATURE
Henson et al. (2004) studied the impact of SPS measures on food exports of developing countries. They found that compliance with international quality standards is crucial for sustaining seafood export competitiveness.
Das (2007) analyzed India’s marine export growth and noted the dominance of frozen shrimp. The study emphasized the need for diversification to reduce export risk.
Shyam et al. (2014) examined diversification trends in India’s marine exports. They concluded that product diversification improves export stability and competitiveness.
Shinoj and Mathur (2018) assessed India’s comparative advantage in marine exports. The study recommended market diversification and value addition for sustained growth.

STATEMENT OF THE PROBLEM
The seafood export from the country have been on a path of exponential growth over the year. The marine products are currently exported from India to more than 100 countries. The country has vast resources in the form of coastline and pristine quality waters with abundant fishery resources to promote culture as well as capture fisheries for safe and sustainable fishery production.
OBJECTIVES OF THE STUDY
To study the commodity wise export performance of marine products 
RESEARCH DESIGN AND METHODOLOGY
The present analysis is in the form of research based on the secondary data source alone. Secondary data refers to data that is collected by someone other than primary user. Commonly sources of secondary data are censuses, information collected by government departments and boards, organizational records, etc.…
PERIOD OF STUDY
The researcher has taken last 10 years of time periods from 2011 to 2020 for conducting this study.
SOURCES OF DATA
The secondary data was collected from MPEDA web site.

STATISTICAL TOOLS USED IN THE STUDY

GROWTH RATE
Growth rates refer to the percentage change of a specific variable within a specific time period. For investors, growth rates typically represent the compounded annualized rate of growth of a company's revenues, earnings, dividends, or even macro concepts, such as gross domestic product (GDP) and retail sales. Expected forward-looking or trailing growth rates are two common kinds of growth rates used for analysis.
Growth Rate = 
CAGR
A common modification is the compound annual growth rate (CAGR) which is not a true return rate, but rather a representation that describes the rate at which an investment would have grown if it had grown the same rate every year and the profits were reinvested at the end of each year. The formula for calculating CAGR.
CAGR=
TREND ANALYSIS
Trend analysis is a technique used in technical analysis that attempts to predict future stock price movements based on recently observed trend data. Trend analysis is based on the idea that what has happened in the past gives traders an idea of what will happen in the future. There are three main types of trends: short-, intermediate- and long-term.
Trend value, 
y = a+bx,
Where a = ∑y/n, b = ∑xy/∑x²


COMMODITY WISE EXPORT PERFORMANCE OF MARINE PRODUCTS
1. EXPORT PERFORMANCE OF FROZEN SHRIMP FROM 2011-2020
	Year
	Value (USD Million)
	Growth Rate
	CAGR

	2011
	8175.26
	
	

	2012
	9706.36
	18.73
	

	2013
	19368.3
	99.54
	

	2014
	22468.12
	16.00
	

	2015
	20045.5
	-10.78
	

	2016
	24711.32
	23.28
	

	2017
	30868.17
	24.92
	

	2018
	31800.51
	3.02
	

	2019
	34152.03
	7.39
	

	2020
	32520.29
	-4.78
	0.148062


  Source: MPEDA


INTERPRETATION
	From the above table its shows that the Frozen Shrimp maximum Growth rate of marine product wise exported is attain in the year 2013 at a growth rate of 99% and the minimum growth rate of marine product wise exported is attain in the year 2015 at a growth rate of -10% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about 0.148%.
FORECASTING PERFORMANCE
	Year
	Value (USD Million)

	2021
	39456.65

	2022
	41831.66

	2023
	43479.53

	2024
	46221.39

	2025
	49279.19



 The projected export of marine product Frozen shrimp value forecasted it above 39456.65millions in the year 2021, 41831.66millions in the year 2022, 43479.53millions in the year 2023, 46221.39millions in the year 2024 and 49279.19millions in the year 2025.
	Year
	Quantity (Tons)
	Growth Rate
	CAGR

	2011
	189125
	
	

	2012
	228620
	20.88
	

	2013
	301435
	31.84
	

	2014
	357505
	18.6
	

	2015
	373866
	4.57
	

	2016
	434486
	16.21
	

	2017
	565980
	30.26
	

	2018
	614145
	8.51
	

	2019
	652253
	6.2
	

	2020
	590275
	-9.5
	0.120548


  Source: MPEDA

INTERPRETATION 
	From the above table its shows that the Frozen Shrimp maximum Growth rate of marine product wise exported is attain in the year 2013 at a growth rate of 31% and the minimum growth rate of marine product wise exported is attain in the year 2020 at a growth rate of -9% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about 0.1205%.
FORECASTING PERFORMANCE
	Year
	Quantity (Tons)

	2021
	724948.2

	2022
	778181.48

	2023
	827518.53

	2024
	879370.29

	2025
	931842.53



The projected export of marine product Frozen shrimp quantity forecasted it above 724948.2tons in the year 2021, 778181.48tons in the year 2022, 827518.53tons in the year 2023, 879370.29tons in the year 2024 and 931842.53tons in the year 2025.
2. EXPORT PERFORMANCE OF FROZEN FISH 2011-2020
	Year
	Value (USD Million)
	Growth Rate
	CAGR

	2011
	3284.15
	
	

	2012
	3296.86
	0.39
	

	2013
	4294.81
	30.27
	

	2014
	3778.5
	-12.02
	

	2015
	3462.25
	-8.37
	

	2016
	4460.9
	0.00
	

	2017
	4674.03
	4.78
	

	2018
	4916.82
	0.05
	

	2019
	3610.01
	-26.58
	

	2020
	2941.65
	-18.51
	-0.01095


           Source: MPEDA

INTERPRETATION 
From the above table its shows that the Frozen Fish maximum Growth rate of marine product wise exported is attain in the year 2013 at a growth rate of 30% and the minimum growth rate of marine product wise exported is attain in the year 2019 at a growth rate of -26% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about -0.0109%.
FORECASTING PERFORMANCE
	Year
	Value (USD Million)

	2021
	4068.83

	2022
	3990.80

	2023
	3832.64

	2024
	3831.07

	2025
	3722.00



The projected export of marine product Frozen fish value forecasted it above 4068.83millions in the year 2021, 3990.80millions in the year 2022, 3832.64millions in the year 2023, 3831.07 millions in the year 2024 and 3722 millions in the year 2025.
	Year
	Quantity (Tons)
	Growth Rate
	CAGR

	2011
	347118
	
	

	2012
	343876
	-0.93
	

	2013
	324359
	-5.67
	

	2014
	309434
	-4.6
	

	2015
	228749
	-26.07
	

	2016
	296762
	29.73
	

	2017
	353192
	19.01
	

	2018
	338933
	-4.03
	

	2019
	223318
	-34.11
	

	2020
	188130
	-15.75
	-0.05941


           Source: MPEDA

INTERPRETATION 
	From the above table its shows that the Frozen Fish maximum Growth rate of marine product wise exported is attain in the year 2016 at a growth rate of 29% and the minimum growth rate of marine product wise exported is attain in the year 2019 at a growth rate of -34% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about -0.059%.
FORECASTING PERFORMANCE
	Year
	Quantity (Tons)

	2021
	228632.4

	2022
	215725.43

	2023
	204690.17

	2024
	19257.65

	2025
	179622.84



The projected export of marine product Frozen fish quantity forecasted it above 228632.4tons in the year 2021, 215725.43tons in the year 2022, 204690.17tons in the year 2023, 19257.65tons in the year 2024 and 179622.84tons in the year 2025.
3. EXPORT PERFORMANCE OF FROZEN CUTTLE FISH 2011-2020
	Year
	Value (USD Million)
	Growth Rate
	CAGR

	2011
	1346.72
	
	

	2012
	1354.28
	0.56
	

	2013
	1386.98
	2.41
	

	2014
	1833.21
	32.17
	

	2015
	1636.11
	-10.75
	

	2016
	1944.5
	18.85
	

	2017
	2356.46
	21.19
	

	2018
	1975.97
	-16.15
	

	2019
	2009.79
	1.71
	

	2020
	1626.34
	-19.08
	0.019045


 Source: MPEDA


INTERPRETATION 
	From the above table its shows that the Frozen Cuttle Fish maximum Growth rate of marine product wise exported is attain in the year 2014 at a growth rate of 32% and the minimum growth rate of marine product wise exported is attain in the year 2020 at a growth rate of -19% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about 0.019%.
FORECASTING PERFORMANCE
	Year
	Value (USD Million)

	2021
	2144.64

	2022
	2196.94

	2023
	2218.97

	2024
	2202.35

	2025
	2242.62



The projected export of marine product Frozen cuttle fish value forecasted it above 2144.64millions in the year 2021, 2196.94millions in the year 2022, 2218.97millions in the year 2023, 2202.35millions in the year 2024 and 2242.62millions in the year 2025.
	Year
	Quantity (Tons) 
	Growth Rate
	CAGR

	2011
	54671
	
	

	2012
	63296
	15.77
	

	2013
	68577
	8.34
	

	2014
	82353
	20.08
	

	2015
	65596
	-20.34
	

	2016
	63320
	-3.46
	

	2017
	69183
	9.25
	

	2018
	60210
	-12.96
	

	2019
	70906
	17.76
	

	2020
	59292
	-16.37
	0.008147


 Source: MPEDA
INTERPRETATION
	From the above table its shows that the Frozen Cuttle Fish Maximum Growth rate of marine product wise exported is attain in the year 2014 at a growth rate of 20% and the minimum growth rate of marine product wise exported is attain in the year 2015 at a growth rate of -20% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about 0.008%.
FORECASTING PERFORMANCE
	Year
	Quantity (Tons)

	2021
	66115

	2022
	63313

	2023
	60927.27

	2024
	58994.37

	2025
	60471.9



The projected export of marine product Frozen cuttle fish quantity forecasted it above 66115tons in the year 2021, 63313tons in the year 2022, 60927.27tons in the year 2023, 58994.37tons in the year 2024 and 60471.9tons in the year 2025.
4. EXPORT PERFORMANCE OF FROZEN SQUID 2011-2020
	Year
	Value (USD Million)
	Growth Rate
	CAGR

	2011
	1228.19
	
	

	2012
	1378.08
	12.20
	

	2013
	1731.97
	25.68
	

	2014
	1275.25
	-26.37
	

	2015
	1615.21
	26.66
	

	2016
	2575.29
	59.44
	

	2017
	2451.87
	-4.79
	

	2018
	2506.99
	2.25
	

	2019
	2196.59
	-12.38
	

	2020
	1998.9
	-9.00
	0.049911


 Source: MPEDA


INTERPRETATION 
	From the above table its shows that the Frozen Squid maximum Growth rate of marine product wise exported is attain in the year 2016 at a growth rate of 59% and the minimum growth rate of marine product wise exported is attain in the year 2014 at a growth rate of -26% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about 0.049%.
FORECASTING PERFORMANCE
	Year
	Value (USD Million)

	2021
	2596.87

	2022
	2699.24

	2023
	2791.29

	2024
	2926.46

	2025
	2923.27



The projected export of marine product Frozen squid value forecasted it above 2596.87millions in the year 2021, 2699.24millions in the year 2022, 2791.29millions in the year 2023, 2926.46millions in the year 2024 and 2923.27millions in the year 2025.
	Year
	Quantity (Tons)
	Growth Rate
	CAGR

	2011
	77373
	
	

	2012
	75387
	-2.56
	

	2013
	87437
	15.98
	

	2014
	69569
	-20.43
	

	2015
	81769
	17.53
	

	2016
	99348
	21.49
	

	2017
	100845
	1.5
	

	2018
	101101
	0.25
	

	2019
	87631
	-13.32
	

	2020
	61176
	-30.18
	-0.02321


 Source: MPEDA

INTERPRETATION 
	From the above table its shows that the Frozen Squid maximum Growth rate of marine product wise exported is attain in the year 2016 at a growth rate of 21% and the minimum growth rate of marine product wise exported is attain in the year 2020 at a growth rate of -30% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about -0.023%.
FORECASTING PERFORMANCE
	Year
	Quantity (Tons)

	2021
	88152.33

	2022
	87937

	2023
	86387.31

	2024
	86594.41

	2025
	82189.54



The projected export of marine product frozen squid quantity forecasted it above 88152.33tons in the year 2021, 87937tons in the year 2022, 86387.31tons in the year 2023, 86594.41tons in the year 2024 and 82189.54tons in the year 2025.
5. EXPORT PERFORMANE OF LIVE ITEMS 2011-2020
	Year
	Value (USD Million)
	Growth Rate
	CAGR

	2011
	154.61
	
	

	2012
	197.89
	27.99
	

	2013
	281.85
	42.43
	

	2014
	301.51
	6.98
	

	2015
	308.81
	2.42
	

	2016
	403.75
	30.74
	

	2017
	286.11
	-29.14
	

	2018
	388.88
	35.92
	

	2019
	324.26
	-16.62
	

	2020
	239.69
	-26.08
	0.044819


 Source: MPEDA

INTERPRETATION 
	From the above table its shows that the Live Items maximum Growth rate of marine product wise exported is attain in the year 2013 at a growth rate of 42% and the minimum growth rate of marine product wise exported is attain in the year 2017 at a growth rate of -29% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about 0.044%.
FORECASTING PERFORMANCE
	Year
	Value (USD Million)

	2021
	363.21

	2022
	357.23

	2023
	346.5

	2024
	343.24

	2025
	339.6



The projected export of marine product Live items value forecasted it above 363.21millions in the year 2021, 357.23millions in the year 2022, 346.5millions in the year 2023, 343.24millions in the year 2024 and 339.6millions in the year 2025.
	Year
	Quantity (Tons)
	Growth Rate
	CAGR

	2011
	4199
	
	

	2012
	4373
	4.14
	

	2013
	5080
	16.16
	

	2014
	5488
	8.03
	

	2015
	5493
	0.09
	

	2016
	6703
	22.02
	

	2017
	7034
	4.93
	

	2018
	10179
	44.71
	

	2019
	7287
	-28.41
	

	2020
	4379
	-39.9
	0.004206


 Source: MPEDA

INTERPRETATION 
	From the above table its shows that the Live Items maximum Growth rate of marine product wise exported is attain in the year 2018 at a growth rate of 44% and the minimum growth rate of marine product wise exported is attain in the year 2020 at a growth rate of -39% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about 0.004%.
FORECASTING PERFORMANCE
	Year
	Quantity (Tons)

	2021
	7800.2

	2022
	8025.68

	2023
	8147.67

	2024
	8263.48

	2025
	8329.9



The projected export of marine product Live items quantity forecasted it above 7800.2tons in the year 2021, 8025.68tons in the year 2022, 8147.67tons in the year 2023, 8263.48tons in the year 2024 and 8329.9tons in the year 2025.
6.  EXPORT PERFORMANCE OF CHILLED ITEMS 2011-2020
	Year
	Value (USD Million)
	Growth Rate
	CAGR

	2011
	357.42
	
	

	2012
	537.11
	50.27
	

	2013
	527.84
	-1.73
	

	2014
	635.93
	20.48
	

	2015
	809.5
	27.29
	

	2016
	769.81
	-4.90
	

	2017
	647.41
	-15.90
	

	2018
	616.22
	-4.82
	

	2019
	631.84
	2.53
	

	2020
	477.99
	-24.35
	0.029494


 Source: MPEDA

INTERPRETATION 
	From the above table its shows that the Chilled Items maximum Growth rate of marine product wise exported is attain in the year 2012 at a growth rate of 50% and the minimum growth rate of marine product wise exported is attain in the year 2020 at a growth rate of -24% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about 0.029%.
FORECASTING PERFORMANCE
	Year
	Value (USD Million)

	2021
	673.94

	2022
	638.09

	2023
	614.71

	2024
	572.78

	2025
	537.11



The projected export of marine product Chilled items value forecasted it above 673.94millions in the year 2021, 638.09millions in the year 2022, 614.71millions in the year 2023, 572.78millions in the year 2024 and 537.11millions in the year 2025.
	Year
	Quantity (Tons)
	Growth Rate
	CAGR

	2011
	21278
	
	

	2012
	26868
	26.27
	

	2013
	19755
	-26.47
	

	2014
	31404
	58.96
	

	2015
	33150
	5.55
	

	2016
	31815
	-4.02
	

	2017
	19501
	-38.7
	

	2018
	17207
	-11.76
	

	2019
	21202
	23.21
	

	2020
	17622
	-16.88
	-0.01868


Source: MPEDA

INTERPRETATION 
	From the above table its shows that the Chilled Items maximum Growth rate of marine product wise exported is attain in the year 2014 at a growth rate of 58% and the minimum growth rate of marine product wise exported is attain in the year 2013 at a growth rate of -26% which shows that the marine product wise exporter during the Recent year is reduce the CAGR for the period 2011-2020 as recorded about -0.018%.
FORECASTING PERFORMANCE
	Year
	Quantity (Tons)

	2021
	19901.87

	2022
	17549.95

	2023
	15839.67

	2024
	12169.68

	2025
	10399.12



The projected export of marine product Chilled items quantity forecasted it above 19901.87tons in the year 2021, 17549.95tons in the year 2022, 15839.67tons in the year 2023, 12169.68tons in the year 2024 and 10399.12tons in the year 2025.
SUGGESTIONS
      Based on the findings of the study, the following suggestions were made
· The export performance varies from country due to various trade barriers and restrictions and these trade barriers can be removed by the help of the host government.
· India’s Marine product export are dominated by countries and Ports the consumption of Marine product is increased but there a short fall in the supply of Indian Marine Product like Frozen shrimp, Frozen fish, Frozen cuttle fish, Frozen squid, Dried items, Live items, Chilled items so the export of Marine Product can be increased.
· Frozen fish is the largest fish category in Indian’s fish export market.
· China is the main importer of Indian ribbon fish, accounting for 20% of total fish exports from India.
· Indian shipped codfish worth US$ 4.1 million.
CONCLUSION 
The export growth rates of Indian marine products, in terms of volume, value and per unit price were found to be highly positive the pre-WTO phase (1986-1994), but it slowed down in transition-WTO (1995-2004) and post-WTO (2005-2015) periods. Whereas, in terms of quantity and value terms, it was found to be erratic, and on a declining trend in terms of price per unit realized, since the implementation of SPS and TBT measures during post-WTO. India’s marine products exports were seen mainly destined on less desirable or least desirable markets. India’s continued dependence on a select-few markets and its concentration on a single item like frozen shrimps, reveal its inherent weakness in evolving a good marketing strategy. Besides, the country is found wanting in moving up the value chain of the products offered as bulk of its fish exports still continue to be of raw-materials alone. In this scenario, upscaling the prospects of value addition can overcome product differentiation challenges of Indian marine trade leading to market diversification as well. The study suggests that the growth in the marine products trade would require an effective understanding of the prevailing competitive and regulatory world scenario and improvements in the country’s multilateral negotiations.
Quantity(Tons)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Quantity(Tons)	347118	343876	324359	309434	228749	296762	353192	338933	223318	188130	



Value(USD Million)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Value(USD Million)	1346.72	1354.28	1386.98	1833.21	1636.11	1944.5	2356.46	1975.97	2009.79	1626.34	



Value(USD Million)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Value(USD Million)	1228.19	1378.08	1731.97	1275.25	1615.21	2575.29	2451.87	2506.9899999999998	2196.59	1998.9	



Quantity(Tons)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Quantity(Tons)	77373	75387	87437	69569	81769	99348	100845	101101	87631	61176	



Value(USD Million)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Value(USD Million)	154.61000000000001	197.89	281.85000000000002	301.51	308.81	403.75	286.11	388.88	324.26	239.69	



Quantity(Tons)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Quantity(Tons)	4199	4373	5080	5488	5493	6703	7034	10179	7287	4379	



Value(USD Million)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Value(USD Million)	357.42	537.11	527.84	635.92999999999995	809.5	769.81	647.41	616.22	631.84	477.99	



Quantity(Tons)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Quantity(Tons)	21278	26868	19755	31404	33150	31815	19501	17207	21202	17622	



Value(USD Million)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Value(USD Million)	8175.26	9706.36	19368.3	22468.12	20045.5	24711.32	30868.17	31800.51	34152.03	32520.29	



Quantity(Tons)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Quantity(Tons)	189125	228620	301435	357505	373866	434486	565980	614145	652253	590275	



Value(USD Million)

Year	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Value(USD Million)	3284.15	3296.86	4294.8100000000004	3778.5	3462.25	4460.8999999999996	4674.03	4916.82	3610.01	2941.65	



