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Abstract: Access to agricultural information and its 

dissemination among large scale farmers are critical to ensuring 

food security and adequacy, particularly in Nigeria being the 

most populous African country and the poverty headquarters of 

the world according to a United Nations ranking.  The novel 

coronavirus outbreak in 2019 has likely aggravated the 

consequences of insufficient food availability and circulation in 

Nigeria, resulting in food shortages and a decline in agricultural 

product production.  To this end, the Nigerian government 

through the Central Bank of Nigeria (CBN) inaugurated the 

COVID-19 relief fund loan aimed at ameliorating the financial 

difficulties faced by large scale and prospective farmers in 

carrying out their farming business. Farmers in Otuoke, Bayelsa 

state, were used as respondents in this study to assess farmers' 

access to and dissemination of CBN COVID-19 relief fund 

agricultural loan information. The major objectives are to 

ascertain farmers’ level of awareness of the CBN COVID-19 

relief fund agricultural loan and their major channel of receiving 

the information as well as determining how their level of access 

to the loan information was significant in obtaining or not 

obtaining the loan. Based on Knowledge Gap Theory of 

Communication, the study adopted the survey research design in 

conducting the research with a sample size of 400 drawn using 

Taro Yamane’s formula. Findings revealed that farmers in 

Otuoke, Bayelsa state are exposed to the CBN COVID-19 

agricultural loan information resulting in a high awareness level 

among farmers and their major channels of receiving 

information were seminars, workshops and interpersonal 

communication. However, it was discovered that the majority of 

the farmers could not obtain the loan because of their inability to 

comprehend the information on how to apply for it online 

thereby hampering the objectives of the government initiative to 

address food security in the area. The study recommends that, 

that the government domesticates the process of addressing food 

security through loans and other intervention funding so that 

local farmers can benefit from it and alleviate poverty.  

Keywords: Farmers, Exposure, COVID -19, Agricultural Loan, 

Information, Food Security 

I. INTRODUCTION 

he outbreak of the novel coronavirus in 2019, 

undoubtedly exacerbated the implications of inadequate 

food availability and circulation in Nigeria resulting in food 

shortage and reduction in the production of agricultural 

products. In the wake of the COVID-19 Pandemic in Nigeria 

which triggered hunger as a result of instability in agricultural 

production, the Federal Government of Nigerian introduced 

various agricultural loan schemes for different categories of 

farmers through the Central Bank of Nigeria. Accordingly, in 

March 2020, the Central Bank of Nigeria (CBN) introduced 

the ₦50 billion soft loan to MSMEs whose economic 

activities have been significantly disrupted by the COVID-19 

pandemic. The stimulus package would be disbursed through 

the Nigeria Incentive-based Risk Sharing System for 

Agricultural Lending (NIRSAL).  

According to the Consultative Group to Assist the Poor 

(2021) reveals that The Central Bank of Nigeria (CBN) 

recently announced the addition of NGN 50 billion ($120 

million) to its Targeted Credit Facility, a stimulus program for 

micro-, small and medium-sized enterprises (MSMEs) as well 

as households affected by the pandemic. The funds will be 

disbursed through NIRSAL Microfinance Bank, which is 

minority-owned by CBN‟s Nigerian Incentive-based Risk 

Sharing System for Agricultural Lending (NIRSAL). Each 

retail loan will carry an annual interest rate of 9 per cent, with 

a term of up to one year. The maximum loan size is NGN 25 

million ($61,000) for MSMEs and NGN 3 million ($7,300) 

for households. The government previously allocated NGN 

2.3 trillion ($6 billion) to pandemic relief operations, which 

included microfinance and other initiatives.  

While observing World Food Day, The Guardian (2021) 

reports that the Federal Government, through the Agro-

Processing Productivity Enhancement and Livelihood 

Improvement Support Project (APPEALS), set aside N600 

billion as loans to support 2.4 million farmers across the 

country. The gesture will assist farmers in the country, to 

improve their productivity aimed at boosting the country‟s 

food security, improving farmers‟ production and increasing 

exports. Mojeed (2020) also documents that the Central Bank 

of Nigeria (CBN), in the bid to address food security and 

youth unemployment challenges across the country, 

introduced the Accelerated Agriculture Development Scheme 

(AADS) to engage 370,000 youth in agricultural production, 

in collaboration with state governments to boost private sector 

staple food production, industrial raw materials and support 

food security, job creation and economic diversification. 

T 
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Also, on April 12, 2021, the U.S. Agency for International 

Development (USAID) in Nigeria launched a COVID-19 

Food Security Challenge that provides $3 million in grant 

funding and technical assistance to youth-led and mid-stage 

companies working in food value chains in Nigeria. In the 

view of USAID (2021), Nigeria is experiencing food 

insecurity compounded by the COVID-19 global pandemic 

and its effects on the food value chain in the country.  The 

pandemic has disrupted already insubstantial agricultural 

value chains, especially smallholder farmers‟ ability to 

produce, process, and distribute food.  This disrupts 

agricultural productivity and markets, and negatively impacts 

livelihoods, particularly for vulnerable households, women, 

and youth. 

The  following demonstrates that many efforts have been 

made by the Nigerian government to develop the agriculture 

sector by initiating loan schemes to improve product quality 

and quantity to address food insecurity in Nigeria especially 

the ones triggered by the outbreak of coronavirus pandemic. 

This is because the agricultural sector is strongly associated 

with other sectors of the economy and plays a striking role in 

improving the country‟s socio-economic development. As a 

result Yaseen, Xu, Yu, and Hassan (2016) state that 

agricultural information provision is the central element of the 

advanced agriculture system, as well the fundamental and 

essential promoter for agriculture development, helping for 

the betterment of the large scale farmers.  

Also, The World Bank Group (2021) affirms that agricultural 

development is one of the most powerful tools to end extreme 

poverty, boost shared prosperity, and feed a projected 9.7 

billion people by 2050. Growth in the agriculture sector is two 

to four times more effective in raising incomes among the 

poorest compared to other sectors. Analyses in 2016 found 

that 65% of poor working adults made a living through 

agriculture. Agriculture is particularly important for economic 

growth because it accounts for 4% of global gross domestic 

product (GDP) and in some developing countries in 2018, it 

can account for more than 25% of GDP (The World Bank 

Group, 2021). 

However, Ojekunle (2020) avers that information inadequacy 

and lack of transparency continue to flaw credit facilities 

meant for small businesses during the period. This comes to 

show that access to agricultural information is essential for 

improving food security at all levels in Nigeria society. This is 

predicated by the demographic characteristics and the 

exponential population growth which require a pragmatic 

approach to addressing food insecurity in Nigeria. As such, 

the significance of access to agricultural credit in perpetuating 

agricultural productivity is unquestionable, because it is a 

means to achieving optimal productivity aimed at addressing 

food insecurity. Taremwa, Macharia and Bett (2021) contend 

that one of the most significant and current barriers to 

agricultural credit access is information asymmetry which 

results in mutual mistrust between lending institutions and 

borrowers especially in the case of smallholder farmers. 

Taremwa, Macharia and Bett (2021) further explain that 

information asymmetry which is a situation where there is 

mutual mistrust between a lending institution and borrowers 

due to a mutual lack of information on the part of either party 

has been singled out as being critical in determining access to 

agricultural credit. In the context of agribusiness, information 

asymmetry is typified by a situation in which a smallholder 

farmer is not aware of loan services and options available, 

credit acquisition procedures and operational dynamics of 

lending and institutions (Mitra, Dilip, Maximo and Sujata, 

2018). This study evaluated farmers‟ level of access and 

diffusion of CBN COVID-19 agricultural loan information in 

Ituoke, Bayelsa state to evaluate how the information 

provided by the government aided or marred the accessibility 

of the loan among the farmers.   

Statement of the Problem 

The coronavirus (COVID-19) pandemic has resulted in 

disturbances to global supply chains, a sharp drop in global 

crude oil prices, turmoil in global stock and financial markets, 

massive cancellation of sporting and entertainment events, 

and intercontinental travel bans/restrictions across critical air, 

land and sea routes around the world. Across Africa, 

governments of African countries such as Nigeria, are taking 

proactive steps to constrain the spread of the virus by 

introducing partial or total lockdown within their jurisdictions. 

Households and micro, small and medium enterprises 

(MSMEs) are likely to to be hard hit by the effect of the 

pandemic as businesses are ground to a halt. SMEs constitute 

about 90% of all the businesses in Nigeria. In March 2020, the 

Central Bank of Nigeria (CBN), as part of the Federal 

Government‟s intervention policy during COVID-19, released 

Guidelines for the Implementation of the NGN 50 Billion 

Targeted Credit Facility (the Scheme) aimed at providing 

succour to households and MSMEs that have been adversely 

affected by COVID-19.  Issues arising from the inability of 

some farmers to access the loan have been widely recorded. 

As a result, it's unclear how farmers' exposure to the CBN 

COVID-19 agriculture information benefited loan 

accessibility in Otuoke, Bayelsa State.  

Objectives of the Study 

The study's goals included the following to – 

1.  Find out the farmers‟ level of exposure to CBN 

COVID-19 agricultural loan information in 

OtuokeBayelsa State. 

2. Ascertain farmers‟ major source of CBN COVID-19 

agricultural loan information in OtuokeBayelsa State. 

3. Determine farmers‟ level of understanding of CBN 

COVID-19 agricultural loan application information in 

OtuokeBayelsa State. 

4. Determine whether exposure to CBN COVID-19 

agricultural loan information influenced farmers‟ 

accessibility of the loan in OtuokeBayelsa State. 
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Research Questions 

The following research questions were designed for the study: 

1. What is the farmers‟ level of acquaintance to CBN 

COVID-19 agricultural loan information in 

OtuokeBayelsa State? 

2. What is the farmers‟ major source of CBN COVID-19 

agricultural loan information in OtuokeBayelsa State? 

3. What is the farmers‟ level of understanding of CBN 

COVID-19 agricultural loan application information in 

OtuokeBayelsa State? 

4. Did exposure to CBN COVID-19 agricultural loan 

information influence farmers‟ accessibility of the loan 

in OtuokeBayelsa State? 

II. THEORETICAL FRAMEWORK 

The Knowledge Gap Theory of Communication was chosen 

as the theoretical anchorage for the study. This theory was 

first proposed in 1970 by Philip J Tichenor, George A. 

Donohue, and Clarice. N Olien in the University of 

Minnesota. They defined the Knowledge Gap theory, “as the 

infusion of mass media information into a social system 

increases higher socioeconomic status segments tend to 

acquire this information faster than lower socioeconomic 

status population segments. Hence the gap in knowledge 

between the two tends to increase rather than decrease” 

(Tichenor, Donohue, and Olien, 1970). The theory is largely 

concerned with the unequal distribution of information 

throughout society, as well as the corresponding access to 

knowledge about socioeconomic status.  

The theory explains that there is a resulting divide between 

people of lower and higher socioeconomic level „as the 

infusion of mass media information into a social system 

increases, higher socioeconomic-status segments tend to 

acquire this information faster than lower socioeconomic-

status population segments so that the gap in knowledge 

between the two tends to increase rather than decrease‟ 

(Tichenor, Donohue, and Olien, 1970, p159-160). The 

resulting speed at which people can access traditional mass 

media compared to modern systems may be surprisingly 

congruent when underlying education is taken into 

consideration.  

Simply put, when access to mass media grows, certain sectors 

of the population will inevitably get information faster, and 

therefore the widening gap will grow with the people's lower 

economic position. The world is yet to see the complete effect 

of the new technologies but as the globe turns out more 

technological and the expense rises, it more goes out of the 

league of the poor. As a result the knowledge gap also widens 

and the people of the higher economic class gain more 

benefits. If the Information services are not made equal for the 

entire society, this gap of information will increase over the 

years. 

Tichenor, et al. (1970, p128) outline five main reasons for the 

Knowledge Gap: 

1. Communication Skills– As a person receives more 

education, his communication skill increases and 

hence gathering information becomes easier for him. 

Along with this reading, understanding mad memory 

skills also become better and thus he understands the 

issues of various spheres better. 

2. Stored information– Via classrooms, textbooks, 

discussions, an educated person is exposed to much 

more topics than a less educated person and hence his 

awareness is more. 

3. Relevant Social Contact– A person with more 

education has more social integration. This helps him 

to counter various perspectives, diverse stories etc 

which makes his understanding of public issues better. 

4. Selective Exposure– An educated person knows well 

how to use optimum use of a medium while on the 

other hand, a person with no knowledge is unlikely to 

know it. Hence he will be less aware of the issues 

around the world and less interested and may not also 

know of how it may affect him. 

5. Media Target Markets– For every product, news or 

any commodity of a certain segment is targeted and it 

is usually the higher strata of the society who is 

targeted and hence the lower strata remain unaware. 

The knowledge gap can result in an increased gap between 

people of lower and higher socioeconomic status. The attempt 

to improve people‟s lives through information delivered 

through the mass media may not always work the way this is 

planned. Mass media might have the effect of increasing the 

difference gap between members of social classes. Tichenor, 

Donohue and Olien presented five reasons for justifying the 

knowledge gap: 

1. People of high socioeconomic status have better 

communication skills, education, reading, 

comprehending and remembering information. 

2. People of higher socioeconomic status can store 

information more easily or remember the topic from 

background knowledge. 

3.  People of higher socioeconomic status might have a 

more relevant social context. 

4. People of higher socioeconomic status are better in 

selective exposure, acceptance and retention. 

5. The nature of the mass media itself is that it is geared 

toward persons of higher socioeconomic status. 

Information should be presented in a way that recognizes that 

persons with greater socioeconomic position receive 

information in a different way than those with lesser 

education. Furthermore, this theory of the knowledge gap 

might help in understanding why the increased gap between 

people of higher socioeconomic status and people of lower 

socioeconomic status exist in having access to agricultural 

loans such as the CBN COVID-19 stimulus loan package for 

farmers. This is how this theory relates to the research. 
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III. LITERATURE REVIEW 

Agricultural Information and Farmers’ Challenge of 

Accessing CBN COVID-19 Stimulus Loan Package 

Information become a major input in agriculture, whereas, 

knowledge and information play a central role for farmers to 

respond to opportunities that could improve their agricultural 

productivity (Nzonzo and Mogambi, 2016). Essentially, 

agricultural information is a key component in improving 

small-scale agricultural production and linking increased 

production to remunerative markets, thus leading to improved 

rural livelihoods, food security and national economics 

(Masuki, Kamugisha, Mowoet al, 2010). Information-based, 

decision-making agricultural system (Precision Agriculture) is 

designed to maximize agricultural production and is often 

described as the next great evolution in agriculture (Mittal and 

Tripathi 2009). 

Information is one of the key factors in enhancing agricultural 

development because it is now regarded as a factor of 

production just like other factors such as labour, capital, and 

land (Rao, 2007). When appropriately combined with other 

factors of production, information can enhance productivity 

(Dralega, 2007). According to (Siyao, 2012), information is 

regarded as one of the most valuable resources in agricultural 

and rural development programs and can assist small-scale 

farmers in making informed decisions and taking appropriate 

action. It is also regarded as an important input in agriculture 

(Tologbonse, Fashola, and Obadiah, 2009). In addition, 

Dralega (2007) views it at the level of decision making and he 

argues that those who possess appropriate and timely 

information will make a more rational decision than those 

who do not. 

Even though agricultural information is defined differently by 

different experts, they all emphasize the necessity of 

information in agriculture. Several studies highlighted the 

importance of information in agricultural development and its 

potential in improving the efficiency of rural development in 

general. For instance, Information is viewed as one of the key 

inputs in agriculture (Kishore and Gupta, 2011). Also, Dey, 

Prendergast and Newman (2008) state that with access to 

information, small scale farmers are better able to compete 

with the larger operators. According to (Thuo and Njoroge, 

2018), access to agricultural information influences the 

farming practices adopted by farmers. Inefficient access and 

dissemination of agricultural information can negatively affect 

agricultural development.  

Agricultural information has been defined as all published or 

unpublished knowledge on most of the aspects of agriculture 

(Adio, Abu, Yusuf and Nansoh., 2016), and that the quality of 

such information depends on three attributes which are 

accuracy, timeliness, and relevance. Therefore, consideration 

of farmers‟ information seeking is very vital in the provision 

of need-based and relevant information (Anwar, 2007). 

Agricultural information is useful for farmers because it helps 

them to overcome their inadequacies in the knowledge of 

certain basic practices that may include technical, marketing, 

social, and legal agricultural information (Owolade and 

Kayode, 2012). Farming is one profession that depends on the 

constant flow of information. However, most farmers find it 

difficult to identify when they require information. The 

general lack of awareness among farmers can be attributed to 

their high illiteracy (Mgbenka and Mbah, 2016). This is why 

Nwammuo and Nwafor (2019) note that the role of extension 

officers in disseminating agricultural information is 

remarkably important. Despite the crucial role played by 

extension officers, Agwu, Ekwueme and Anyanwu (2018) 

found that they were not disseminating agricultural 

information to farmers effectively.  

The coronavirus (COVID-19) pandemic has led to 

unprecedented disruptions to global supply chains?, sharp 

drop in global crude oil prices, turmoil in global stock and 

financial markets, massive cancellation of sporting and 

entertainment events, lockdown of large swaths movements of 

persons in many countries, and intercontinental travel 

bans/restrictions through critical air routes across the world. 

These outcomes have had severe consequences on 

households‟ livelihoods and business activities, resulting from 

a drop in global demand, declined consumer confidence and 

slowdown in production (Amadi, 2020).  

In this respect, the Central Bank of Nigeria (CBN) introduced 

the N50 billion Targeted Credit Facility (TCF) as a stimulus 

package to support households and micro, small and medium 

enterprises (MSMEs) affected by the COVID-19 pandemic. 

Amadi (2020) describes the CBN's N50 billion Targeted 

Credit Facility's broad objectives, which include: 

1. Cushion the adverse effects of COVID-19 on 

households and MSMEs;  

2. Support households and MSMEs whose economic 

activities have been significantly disrupted by the 

COVID-19 pandemic.  

3. Stimulate credit to MSMEs to expand their 

productive capacity through equipment upgrade, and 

research and development. 

Those eligible to get benefit from the stimulus package 

include: 

1. Households with verifiable evidence of livelihood 

adversely impacted by COVID-19; and  

2. Existing enterprises with verifiable evidence of 

business activities were adversely affected as a result 

of the COVID-19 pandemic.  

3. Enterprises with bankable plans to take advantage of 

opportunities arising from the COVID-19 pandemic. 

Eligible activities under the scheme include:  

1. Agricultural value chain activities  

2. Hospitality (accommodation and food services)  

3. Health (pharmaceuticals and medical supplies)  

4. Airline service providers  

5. Manufacturing/value addition  
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6. Trading  

7. Any other income-generating activities as may be 

prescribed by the CBN. 

Bakare (2020) notes that these efforts were initiated against 

global monetary and fiscal responses to the debilitating effect 

of the COVID-19 attacks across the world in general, and 

Nigeria in particular. In the United States, Congress approved 

a $2 trillion stimulus package in response to the economic 

impacts of COVID-19. While corporations will be the biggest 

recipients of the bailout, some of the funds will be paid 

directly to Americans affected by the pandemic with those 

directly impacted by the economic effects of COVID-19 have 

been slated to receive robust government support. 

Nevertheless the guideline information provided by the CBN 

on how to access the loan and who is eligible, issues have 

trailed its accessibility ranging from lack of transparency to 

information inadequacy as well as complexity associated with 

method application which did not capture the literacy level of 

most farmers living in the rural areas. Ojekunle (2020) 

specifically states that information inadequacy and lack of 

transparency continue to flaw credit facilities meant for small 

businesses during the period. Ojekunle (2020) further 

observes that out of 80,000 applicants that applied within the 

first month, according to NIRSAL MfB, only 382 applicants 

have benefitted from the loan nationwide. This means that 

only 0.48 per cent of the total applicants received a certain 

amount from the ₦50 billion credit facility. The remaining 

79,618 business owners and other applicants were still 

expecting feedback from the NIRSAL MfB. 

IV. METHODOLOGY 

For this study, the survey research method was used to assess 

farmers‟ awareness of the CBN COVID-19 Agricultural Loan 

stimulus package for food security in Nigeria using farmers in 

OtuokeBayelsa State as respondents. The survey was chosen 

because of its appropriateness in studying the attitudes and 

opinions of a large population of people hence its relevance to 

the study. The study was conducted in OtuokeBayelsa State, 

using the state's main agricultural zones as clusters. Otuoke is 

a suburb in the Ogbia local government area of Bayelsa State 

in the Niger Delta region of Nigeria. The majority of its 

inhabitants are farmers and fishermen. The population of the 

study is made up of members of all the agricultural 

cooperatives societies in OtuokeBayelsa State. According to 

the Bayelsa State Ministry of Agricultue and Natural 

Resources, Yonagoa (2021) there is a total of 3, 7997 

registered farmers in OtuokeBayelsa State it is, therefore, the 

total number of these registered farmers was adopted as the 

population for this study. A sample size of 400 was drawn 

using Taro Yamane‟s formula.  

Purposive and cluster sampling approaches were used in a 

multistage sampling approach by the researchers. The 

questionnaire served as a tool for gathering information.  

 

V. DATA PRESENTATION 

Table 1: Return rate of Questionnaire 

Item                                   Frequency        Percentage 

Returned and found 

usable 
Not usable 

Not Returned 

360 

25 

15 

90.00 

6.25 

3.75 

Total 400 100 

 

Table one shows that the return rate of questionnaire is 90% 

(n = 360) while the mortality rate is 10% (n = 30). The return 

rate is higher than the mortality rate. The mortality rate of 

10% does not affect the study because it is insignificant 

compared to the return rate of 90%. Thus, the retrned copies 

were considered good enough to represent the population. The 

presentation and analysis of data obtained from the 

questionnaire were therefore based on the 360 copies that 

were returned and found usable.  

Research question one  

What is the farmers‟ level of exposure to CBN COVID-19 

agricultural loan information in OtuokeBayelsa State? 

Table 2: Respondents‟ level of Awareness to CBN COVID-19 Agricultural 
Loan 

Response                       Frequency              Percentage 

High 

Medium 

Low 

285 

45 

30 

79.00 

13.00 

8.00 

Total 360 100.00 

 

Table two shows the respondents‟ responses to research 

question one. Data reveals that majority of the respondents 

(78%, n=285) were highly exposed to CBN COVID-19 

agricultural loan information, 13% (n=45) has medium 

exposure while 8% (n=30) had low exposure. Data in Table 2 

imply that farmers in OtuokeBayelsa State are highly exposed 

to CBN COVID-19 agricultural loan information leading to 

high awareness about the loan among them.   

Research Question Two 

What is the farmers‟ major source of CBN COVID-19 

agricultural loan information in OtuokeBayelsa State? 

Table 3: Respondents‟ major source of CBN COVID-19 agricultural loan 

information 

Response                                      Frequency                       Percentage 

Workshops/Seminar/Interpersonal 

Radio 

Televion 

200 

106 

54 

56.00 

29.00 

15.00 

Total 360 100.00 

 

Table 3 shows respondents‟ responses to research question 

two. Data reveals that the majority of the respondents (56%, 

n=200) major source of information on the CBN COVID-19 
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Agricultural loan was Seminars, workshops and interpersonal 

communication, 29% (n=106) indicated radio as their major 

source while 15% (n=54) indicated that Television was their 

major source of information on the CBN COVID-19 

Agricultural loan. Data in Table 3 indicate that seminars, 

workshops and interpersonal communication were the major 

sources through which farmers in OtuokeBayelsa State got 

information about CBN COVID-19 Agricultural loan. 

Research question three 

What is the farmers‟ understanding of CBN COVID-19 

agricultural loan application information in Otuoke Bayelsa 

State? 

Table 4: Respondents understanding of CBN COVID-19 agricultural loan 

application information 

Response                                   Frequency            Percentage 

Well Understood 

Not Well Understood 
Can‟t Say 

20 

330 
12 

6.00 

91.00 
3.00 

Total 360 100 

 

Table 4 shows respondents‟ responses to research question 

three. Data reveals that the majority of the respondents (91%, 

n=330) indicated that they did not understand the CBN 

COVID-19 agricultural loan application information very well 

leading to information inadequacies. Only 6% (n=20) 

respondents indicated that they understood the information 

very well while 3% (n=12) indicated can‟t say. The 

implication of data on Table 4 is that majority of the farmers 

in OtuokeBayelsa State do not understand the loan 

information and how to apply for it online thereby hampering 

the objectives of the loan to boost food security in the area as 

the majority of the farmers could not apply for the loan.  

Research Question Four 

Did exposure to CBN COVID-19 agricultural loan 

information influence farmers‟ accessibility of the loan in 

Otuoke Bayelsa State? 

Table 5: Influence of CBN COVID-19 agricultural loan information loan 
accessibility 

Response                              Frequency                   Percentage 

Yes 

No 

Can‟t Say 

12 

340 

8 

6.00 

91.00 

3.00 

Total 360 100.00 

 

Table 5 shows respondents‟ responses to research question 

four. Data reveals that the majority of the respondents (91%, 

n=340) indicated „no‟ meaning that exposure to CBN 

COVID-19 agricultural loan information does not influence 

their accessibility to the loan by farmers as exposure did not 

enhance understanding because of the information 

inadequacies contained in the application messages. Only 6% 

(n=12) said „yes‟ to indicate that exposure to the loan 

information enhanced their accessibility to the loan while 3% 

(n=8) indicated can‟t say. Data in Table 4 infer that exposure 

to CBN COVID-19 agricultural loan information does not 

influence the accessibility of the loan by farmers as exposure 

did not enhance understanding because of the information 

inadequacies contained in the application messages. 

VI. DISCUSSION OF FINDINGS 

Findings revealed that farmers in Otuoke, Bayelsa State were 

highly exposed to CBN COVID-19 agricultural loan 

information, resulting in a high awareness level of the 

provision and availability of loans as a stimulus package to 

cushion the effect of COVID-19 and provide food security 

among the population. This finding is in agreement with the 

conclusion of Nwammuo and Nwafor (2019) who found that 

there is a high level of awareness about climate change 

adaptation strategies among registered farmers in Anambra 

State. Also, Obi and Nwafor (2021) found a high awareness 

level of rice farmer on adaptation strategies of climate change 

effects in their various localities.However, Akanni, Ojedokun, 

Olumide- Ojo, Kolade, and Tokede (2019) contend that there 

is a significant relationship between educational level, marital 

status and access to agricultural information which means that 

the household size and marital status had a positive effect on 

the level of access to agricultural information. 

Findings also revealedthat seminars, workshops and 

interpersonal communication were the major sources through 

which farmers in Otuoke Bayelsa State got information about 

CBN COVID-19 Agricultural loan. This finding supports the 

assertion of Nwammuo and Nwafor (2019) who state that 

there is a high level of awareness to information on climate 

change adaptation strategies among farmers in Anambra State 

through periodic meetings, seminars and workshops even 

though radio and television have not been effective in 

disseminating such information especially to farmers in the 

rural areas. The finding also supports the position of Orr 

(2013) who noted that extension officers disseminated 

information through meetings, on-farm visits and field days 

even though there was a shift by farmers to other means of 

accessing information such as the internet, video and 

computer software packages. The finding, however, denies 

with the conclusion of Agwu, Ekwueme and Anyanwu (2018) 

who found that radio farmer programmes enhanced the extent 

of farmers‟ adoption of new technologies such as modern land 

preparation and planting of early-season crops, improved 

early maize cultivation, yam harvesting and storage of the 

crops in barns.   

Findings also revealed that the majority of the farmers in 

Otuoke Bayelsa State do not understand the loan information 

and how to apply for it online thereby hampering the 

objectives of the loan to boost food security in the area as the 

majority of the farmers could not apply for the loan. This 

finding supports the ideas of Ojekunle (2020) who states that 

information inadequacy and lack of transparency continue to 

flaw credit facilities meant for small businesses during the 

period. Akanni, et at., (2019) also identified limited 
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infrastructures, low level of illiteracy, lack of suitable 

information services and lack of technical competence as 

among the barriers to the delivery of agricultural information 

services in rural areas in developing countries. Thus, the 

messages carried are not tailored to the information needs of 

rural populations. Even when the information is pertinent, it is 

rarely delivered at the appropriate moment and thus misses the 

intended audience. Akanni, et al., (2019) further note that the 

use of print media, leaflets and newsletters as message carriers 

are of limited use in reaching illiterate farmers technical 

language used in communicating information is 

incomprehensible to farmers. 

Finally, the findings revealed that exposure to CBN COVID-

19 agricultural loan information does not influence the 

accessibility of the loan by farmers as exposure did not 

enhance understanding because of the information 

inadequacies contained in the application messages. The 

finding supports the statement of Taremwa, Macharia and Bett 

(2021) contend that one of the most significant and current 

barriers to agricultural credit access is information asymmetry 

which results in mutual distrust between lending institutions 

and borrowers especially in the case of smallholder 

farmers.Taremwa, Macharia and Bett (2021) further explain 

that information asymmetry which is a situation where there is 

mutual distrust between a lending institution and borrowers 

due to a mutual lack of information on the part of either party 

has been singled out as being critical in determining access to 

agricultural credit. 

These findings justify the Knowledge Gap theory adopted for 

this study as it was established that even though the majority 

of farmers in OtuokeBayelsa state were highly exposed to the 

CBN COVID -19 loan information which resulted in a high 

level of awareness, it, however, did not influence the ability of 

the farmers to partake access to the loan as the channel and 

language of the loan application information were not 

properly understood by the majority of the illiterate farmers 

thereby widening the knowledge gap between the 

information-rich and poor farmers which then gave advantage 

to literate farmers who could apply for the loan online. This 

theory of the knowledge gap might help in understanding why 

the increased gap between people of higher socioeconomic 

status and people of lower socioeconomic status exist in 

having access to agricultural loan such as the CBN COVID-19 

stimulus loan package for farmers. 

VII. CONCLUSION 

The study examined farmers‟ exposure to CBN COVID-19 

agricultural loan information for food security in Otuoke, 

Bayelsa State. It was found that high exposure lead to high 

awareness about the CBN COVID-19 agricultural among 

various categories of farmers in the study area and the major 

source through which this high exposure was recorded were 

seminars, workshops and interpersonal communication. 

Although radio was used in creating awareness about the CBN 

stimulus package, which was not significantly the major 

source of information for the loan among the farmers. 

However, even though farmers were highly exposed to the 

CBN COVID-19 agricultural loan information, they did not 

understand the application processes which was being done 

online because of their literacy level and technical knowledge. 

Also, the high level of exposure did not influence the ability 

of the farmers to obtain the loan and the majority of the 

farmers could not undertake or complete the application 

processes due to information inadequacies. This clearly 

affected the objective with which the loan was designated to 

enhance food security and cushion the effect of the COVID-

19 pandemic among the population.  

VIII. RECOMMENDATIONS 

The following recommendations were made based on the 

research findings: 

1. Information about other government agricultural 

credit facilities should be disseminated as much as 

that of CBN COVID-19 agricultural loan to allow 

farmers to have continuous access to credits aimed 

for addressing food security in Nigeria.  

2. The government should make more use different 

communication channels when spreading 

information regarding agricultural credit facilities. 

3. Indigenous languages should be used in explaining 

the application processes of agricultural loans such as 

CBN COVID-19 agricultural loans aimed at 

addressing food security for easy understanding. 

4. The government domesticates the process of 

addressing food security through loans and other 

intervention funding so that local farmers can benefit 

from it and alleviate poverty.  
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